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^f^t, 16ftSRR, 2010 

W.^T/fr 980(3T).— W^K, <R?faR fa«IKu| Sffqftqq, 2002 (2003 RfT 15) qft 3TCT 73 (2) ^ W^g 

W, W^S (?0, (^r) (Z) ^ "RTC qfefl’Sq-VR! (1) SRI TO VlRw^lT ^T wfol ]HT, ER TT^ER fn<5|KU | 

^pqf^nrf, f^rf^r Tfwrrf ^ Trr^f Tr^r^Nf ^ ^fsqr^WKf 3^1% «fr?: Tj^ff ^ srftTc^f ^rr 

'srtoT sifcftfcr <rar jr§<t wd ^r wi afa 3^ w^r ^ wMidi qjr w^m sfa fwr, 2005 3 
fTRfcrfsR mfm t, arof^ :— 

1. (1) T3f=F^^T^P<T^7 *R?ittRfTORR farcf^r TT^TT^ff ^ sfk TT«z^f^rf ^ qszmff 

^ 3?k T^i ^ ^T 3T3T$FT, q>t 3lHfrqT 3fa fffinwr ^TT 'SR^cr ^T TO 37k {JI44T 

WSR ^ 3ffofa<T ^T MM aqk ^T^RT) ^cfrq 3RT^R fWT, 2010 i I 
(2) ^3Rm^W?R^ I 

Z SR ?^R ( $*M»l(l 4 >hM, "forfar *R«7Rf ^ W^f afo wW ^ ^STOFRf qft afo ^ arfqcfef 

^T 3F3TOR, 3T3^RT qft 37f3RJT 3?R ftftf <1*71 3J^TT ^ 4F»T TO afo "3R^ UTS^f T^R ^ 3#(#§f cffi ^TPR afk 
3T^Wf) fow, 2005 if— 

(sfT) fm 2 3,— 

(i) T&S (-&) ^ R7RR; fTHfRfercT Tsfe 3R:F#R %qT RRR ;— 

“(w) “srfRf^T a?rf^7Rt ,f ^ ^ricTr l^rq; l^t ^N^nra- ^rt, rtr ^tt Trrfv^cT 

arfqsprft *n srftRfnM ^t iRj *nf afjfata h" 

(ii) 155 (^0 “ W m«lf«R STI^T £KT TR^Ml Mf^W T R "q? TOT farffa qpRt 3T«TRT 

?RT W3T^I 3PT ^TT^" ?Kt* ^ WR ^ 3TRtn ^RT *TRt tR^RTT WqR 3FR TOTR ^ t^t 3Tfq 

qjrtt urcr ^ swrwRd RRt Iqrqr qqr qjrf w w^r 3#rrr im 

^ ^mr, w 3?k armn; ^ 3Rf^ -qr ^R#q ^fqr ^ w^f ^ ^tq ^‘r srt 

3pt '4wi4'4 rt ^4>4>i 0 3W1T qrqqt 3j«?qr Rcq^f wai^R spt ^rt^i*’ tk 3^ 'smpt; 

(iii) ^ (Rqr) ^ q^faRtRfeRT ^Sfe 3R:WRm fel ^TT, 3?*^ :- 

“(R^) “3?^q^frar”^ fW ^rt auRcr^r t, 1^m4- 

(i) 1^i^^^^^^7q5*TRiT'qWT^Rrer'^^ ztfmzitf ^n, . 

(ii) qf 3 r%^ 3ff%Rr^f #n, 3fR 
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(iii) f^FTTfr ^ 7m 37f^ WST FRR TO ^ 

( 7 ^) tWT 9 W, ' 3 t T-fW 7 (2) ^ Pl*-lltnf<ad 37tT:T*7Tfe feTT '*ii«<mi, ST 8 ^ :— 

“ ( 2 ^)^- 1 w? ( 2 ) felt %U\ «*fe^ f +*0 ^fefnft TOtTf 3F*7 Wf WfeT 

i ftt %rt ^mctt top! ^ ^ ^ ^ to sffc 

7T«nf^# } -^rm fes; f ^ 3 pj 3 ^ wr wrri ^ srpd fen ri tt^tti 

TO w fe- 

(i) 3TeT W fe# w foxfr l fl *TOt ^1 3rf*fel 3tfa<£R) F77TT*iR ^ ^ TTRlfoTcT ^Tt % M?n ^ 

TOft ^ F7fe ^qf^«rf?T 3, ^snfefh ftftsr fe 3 pj£ 3ft wr ww$ t; 

(ii) T$ 37P<? fet ^ 7P7mH 7R5 &6*Ft TOft 3ft W^T3Tf 3 3T^ft feft WM 3 TO 

^TOfTO^ TTPfe «f5<HfTT*^ f, ^0fclF TO7IT 3^7 3F fen ^IlM/ll 1% feTt 3739 <ai<^ V 3kkM<i [cf^f^l TO3 3ft 

mi afa yc^cj^R 3ft srptm 3R#^ RF^ ^ *i<*weR 3 ft RlfFW afo 3tfe TO a#?N 3ft fed 7fe *rt 3 Ft; 

(iii) 377*7 'QWT fe*7 *$•W RRT 3ft 3T#T ^ Ife «3<fefid T&3T 3^7 ffe TO3F( 3ft7 3RF RT7T 3ft 3Rf3 ^ fe 

9cj<M ?T 7#3T 3t3 J 33F taldft ^ 3RF "*7RT 3ft sfe T$ 73Tft 3SI 3R3T sfefTfft 3ftpft ^ 77R87 %TT 77T$3 TO d 3R TO 

t % TO mHfa -'gar ^ fewn? 3 TO 3 TO fe fero fen 13?fc m 3 ft afer 3ft tof ^ 

I^Tf^ft^RRI TOFtft* 37T fSFRT RTTRIT; 

(iv) 3R«7 ^ Rpfe fen m ^ife ^r strrrtf ^t Iwffer m 3 tr Rtffe rtrift 

To Ft m TTIF^T RFRH #,fe9 # 3^feR (2) Wfefe VIR+1^ feTRTR 3R^ ^FTRt feffi ^ 

'3im.*n; 3rk 

(v) feft TOTt cw%feR 9 Ri fTOr 

(2) RF^FT Fftfe RF^fe Ft RTcft tl M 


[3TTrTOT^- I'4/2010-fTOAPT. U 6/2/2007-^Rt] 
trt. 3m. rWt, 3m7 Ttfer 

femT ; t^r tw? rrf ^ mm, aRmftmr, ^tpt ii, ^ 3, (i) srfsnro 1 ^ Rn^fn. 444(ar), cmte 

1 TO^> 2005 ^ wfef fet; ^ 3fk RTTO^ WTRT ■RT.RR.ft. 717 (37) 7TTO 13 fem 2005, 

TTM ffi' W.^T.1%. 389(37), cttte 24 Rf, 2007; Wtfap m ^5T. ft. 816 (37), cTR^, 12 R^fm, 2009, TTtfeF 
771. m. tR. 76{3T),7TRft§ 12 RTO), 2010 3^ TOTRTTTT.^T.lF. 508(37), cmt^ 16 ^T, 2010 m fe^1 


MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 16th December ,2010 

G.S.R. 980(E).—In exercise of the powers conferred by sub-section (1) read with clauses (h), (i), (j) and 00 of 
sub-section (2) of Section 73 of the Prevention of Money-laundering Act, 2002 (15 of 2003), the Central Government, 
hereby makes the following amendments to the Prevention of Money-laundering (Maintenance of Records of the Nature 
and Value of Transactions, the Procedure and Manner of Maintaining and Time for Furnishing Information and Verification 
and Maintenance of Records of the Identity of the Clients of the Banking Companies, Financial Institutions and 
Intermediaries) Rules, 2005, namely:— 

1. (1) These rules may be called the Prevention of Money-laundering (Maintenance of Records of the Nature and 
Value of Transactions, the Procedure and Manner of Maintaining and Time for Furnishing Information and Verification and 
Maintenance of Records of the Identity of the Clients of the Banking Companies, Financial Institutions and Intermediaries) 
3rd Amendment Rules, 2010. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Prevention of Money-laundering (Maintenance of Records of the Nature and Value of Transactions, the 
Procedure and Manner of Maintaining and Time for Furnishing Information and Verification and Maintenance of Records 
of the Identity of the Clients of the Banking Companies, Financial Institutions and Intermediaries) 
Rules, 2005,— 

(a) in rule 2,— 
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(i) after clause (b), the following clause shall be inserted, namely:- 

“(bb) “Designated Officer” means any officer or a class of officers authorized by a banking company, either by name 

or by designation, for the purpose of opening small accounts." 

(ii) in clause (d), for the words “the Election Commission of India or any other document as may be required by the 
banking company or financial institution or intermediary”, the words “Election Commission of India, job card issued by 
NREGA duly signed by an officer of the State Government, the letter issued by the Unique Identification Authority of India 
containing details of name, address and Aadhaar number or any other document as notified by the Central Government in 
consultation with the Reserve Bank of India or any other document as may be required by the banking companies, or 
financial institution or intermediary” shall be substituted; 

(iii) after clause (fa), the following clause shall be inserted, namely:— 

“(fb) ‘small account’ means a savings account in a banking company where— 

(i) the aggregate of all credits in a financial year does not exceed rupees one lakh, 

(ii) the aggregate of all withdrawals and transfers in a month does not exceed rupees ten thousand, and 

(iii) the balance at any point of time does not exceed rupees fifty thousand 

(b) in rule 9, after sub-rule (2), the following sub-rule shall be inserted, namely:— 

“(2A) Notwithstanding anything contained in sub-rule (2), an individual who desires to open a small account in 
a banking company may be allowed to open such an account on production of a self-attested photograph and 
affixation of signature or thumb print, as the case may be, on the form for opening the account: 

Provided that — 

(i) the designated officer of the banking company, while opening the small account, certifies under his signature that 
the person opening the account has affixed his signature or thumb print, as the case may be, in his presence; 

(ii) a small account shall be opened only at Core Banking Solution linked banking company branches or in a branch 
where it is possible to manually monitor and ensure that foreign remittances are not credited to a small account and that 
the stipulated limits on monthly and annual aggregate of transactions and balance in such accounts are not breached, 
before a transaction is allowed to take place; 

(iii) a small account shall remain operational initially for a period of twelve months, and thereafter for a further period 
of twelve months if the holder of such an account provides evidence before the banking company of having applied for any 
of the officially valid documents within twelve months of the opening of the said account, with the entire relaxation 
provisions to be reviewed in respect of the said account after twenty four months; 

(iv) a small account shall be monitored and when there is suspicion of money laundering or financing of terrorism or 
other high risk scenarios, the identity of client shall be established through the production of officially valid documents, as 
referred to in sub-rule (2) of rule 9; and 

(v) foreign remittance shall not be allowed to be credited into a small account unless the identity of the client is fully 
established through the production of officially valid documents, as referred to in sub-rule (2) of rule 9.” 

[Notification No. 14/2010/F. No. 6/2/2007-E.S.] 
S..R. MEENA, Under Secy. 


Note *—Th e principal rules were published in Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) vide number 
G.S.R. 444(E), dated the 1st July, 2005 and subsequently amended by number G.S.R. 717(E), dated the 
13th December, 2005, number G.S.R. 389(E), dated the 24th May, 2007, number G.S.R 816(E), dated the 
12th November, 2009, number G.S.R 76(E), dated the 12th February, 2010 and number G.S.R. 508 (E), dated the 
16th June, 2010. 
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